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&DPS�(GZDUG�3UHVHQWV 

&$03�%/$=,1*�6$''/(6 
$�&KLHI�6HDWWOH�&RXQFLO�&XE�5HVLGHQW�&DPS 

&XE�6FRXW 

5HVLGHQW�&DPS ���� 
3URJUDP�*XLGH  
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+RZG\�3DUHQWV�DQG�/HDGHUV� 
 
:HOFRPH�WR�WKH�ZLOG��ZLOG�ZHVW�DQG�&DPS�%OD]LQJ�6DGGOHV�DW�&DPS�(GZDUG� 
6XPPHU�FDPS�FDQ�EH�RQH�RI�WKH�JUHDWHVW�H[SHULHQFHV�LQ�WKH�OLIH�RI�D�6FRXW���(DFK�
SURJUDP��DGYHQWXUH��DQG�FDPSILUH�ZLOO�OLYH�LQ�WKHLU�PHPRU\�IRU�\HDUV�WR�FRPH��&XE�
6FRXWLQJ�LV�GHVLJQHG�WR�WDNH�SODFH�LQ�WKH�RXW-RI-GRRUV��,W�LV�LQ�WKH�RXWGRRU�VHWWLQJ�WKDW�
6FRXWV�VKDUH�UHVSRQVLELOLWLHV��DQG�OHDUQ�WR�OLYH�ZLWK�RQH�DQRWKHU��7KH�VNLOOV�SUDFWLFHG�DW�
'HQ�PHHWLQJV�FRPH�DOLYH�ZLWK�SXUSRVH��%HLQJ�FORVH�WR�QDWXUH�KHOSV�&XE�6FRXWV�JDLQ�DQ�
DSSUHFLDWLRQ�IRU�WKH�EHDXW\�RI�WKH�ZRUOG�DURXQG�XV� 
 
2XU�SUHPLHU�&XE�6FRXW�5HVLGHQW�FDPS��&DPS�(GZDUG��KDV�EHHQ�SURYLGLQJ�&XE�6FRXW�
VXPPHU�FDPS�SURJUDPV�FRQWLQXRXVO\�VLQFH������DQG�RIIHUV�\RX�DQG�\RXU�VFRXWV�D�
PHPRUDEOH�FDPSLQJ�SURJUDP�WKDW�ZLOO�SURYLGH�WKH�RSSRUWXQLW\�WR�WHVW�RXWGRRU�VNLOOV��ZRUN�
WRJHWKHU��DQG�PDNH�OLIHORQJ�IULHQGV��7KHUH�LV�PXFK�WR�H[SHULHQFH��OHDUQ��DQG�HQMR\�RQ�\RXU�
VXPPHU�FDPS�DGYHQWXUH�DW�&DPS�(GZDUG� 
 
7KH�SULPDU\�SXUSRVH�RI�FDPS�LV�IRU�VFRXWV�WR�KDYH�)81��:KLOH�DGYDQFLQJ�LQ�UDQN�DQG�
FRPSOHWLQJ�DGYHQWXUHV�DUH�XQGRXEWHGO\�LPSRUWDQW�DVSHFWV�RI�WKH�FDPSLQJ�H[SHULHQFH��ZH�
PXVW�HQVXUH�WKDW�RXU�VFRXWV�KDYH�WKH�RSSRUWXQLW\�WR�HQJDJH�LQ�DV�PDQ\�SURJUDPV�WKDW�
WKH\�ZLOO�HQMR\��7KH�&DPS�(GZDUG�VWDII�KDV�GHYHORSHG�D�ZHOO-URXQGHG�SURJUDP�PL[LQJ�
WRJHWKHU�D�EDODQFH�RI�DGYDQFHPHQW��URWDWLRQV�ZLWK�\RXU�SDFNV�DQG�IUHH-WLPH�� 
 
,Q�������VHYHUDO�PRGLILFDWLRQV�KDYH�EHHQ�PDGH�WR�RXU�SURJUDP�DQG�RSHUDWLRQV���7KHVH�
FKDQJHV�DUH�GHVLJQHG�WR�PD[LPL]H�\RXU�VDIHW\�DQG�KHOS�WR�PLWLJDWH�WKH�ULVNV�DVVRFLDWHG�
ZLWK�&29,'-�����:H�DUH�FRPPLWWHG�WR�SURYLGLQJ�DQ�H[FLWLQJ�WLPH�IRU�\RX�DQG�\RX�VFRXWV�LQ�
D�DV�VDIH�DQ�HQYLURQPHQW�DV�ZH�FDQ� 
 
7KLV�JXLGH�LV�GHVLJQHG�WR�DQVZHU�PDQ\�RI�\RXU�IUHTXHQWO\�DVNHG�TXHVWLRQV�DERXW�FDPS���
6KRXOG�\RX�QHHG�DGGLWLRQDO�LQIRUPDWLRQ��FRQWDFW�WKH�&KLHI�6HDWWOH�&RXQFLO�&DPSLQJ�
'HSDUWPHQW�DW����-���-�����RU�FDPSLQJGHSW#VHDWWOHEVD�RUJ���<RX�FDQ�DOVR�YLVLW�RXU�
ZHEVLWH��ZZZ�VHDWWOHEVD�RUJ�FDPS-HGZDUG 

 
)URP�DOO�RI�XV�RQ�WKH�&DPS�(GZDUG�VWDII��RXU�VLQFHUH�WKDQNV��DQG�:H�ORRN�IRUZDUG�WR�
VHHLQJ�\RX�DQG�\RXU�VFRXWV�DW�FDPS�WKLV�VXPPHU� 

 

<RXUV�LQ�6FRXWLQJ� 

 

 

'RQ�%DHGHU 
&DPS�'LUHFWRU 
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&DPS�,QIR�««««««««««««��««��� 

 

3UH-&DPS�,QIR�««««««««««��««��� 

 3UH-FDPS�5HTXLUHPHQWV 

 8QLW�OHDGHUVKLS�LQ�FDPS 

� &DPS�&RQWDFW�,QIRUPDWLRQ 

 

5HVHUYDWLRQ�,QIR�«««««««««««������
 +RZ�WR�0DNH�5HVHUYDWLRQV 

 &DPSHUVKLSV 

 ,QVXUDQFH�,QIRUPDWLRQ  

 

5HVHUYDWLRQ�,QIR—5HIXQGV�«««««««��� 

 &RXQFLO�5HIXQG�3ROLF\ 

 5HIXQG�5HTXHVWV 

 

$UULYLQJ�DW�&DPS««�«�«««««««««� 

 &KHFN�,Q 

 

0HGLFDO�)RUP�,QIRUPDWLRQ««««««««��� 

 0HGLFDO�)RUPV 

 &DPS�0HGLFDWLRQ�3ROLF\� 

)RRG�6HUYLFH««««««««�«««««��� 

 0RGLILHG�'LHWV 

 &RXQFLO�3HDQXW�3ROLF\ 

 

*HQHUDO�&DPS�,QIRUPDWLRQ«««««������-�� 

 $FFRPPRGDWLRQV�0DLO�9LVLWRUV««««���� 

 &RKRUWV�	�&DPSVLWHV«««««««����� 

 5HVWURRPV�	�&OHDQLQJ«««««««���� 

 3URJUDP�2SSRUWXQLWLHV�	�$GYDQFHPHQW���� 

 6WDII�+RVWV�/RVW�DQG�)RXQG«««««����� 

 7UDGLQJ�3RVW««««««««««««��� 

 +HDOWK�DQG�6DIHW\««««««««��� 

 3HWV�6SHFLDO�1HHGV«««««�«««����� 

 5HF\FOLQJ�&KHFN�2XW««««««««���� 

 

:KDW�WR�%ULQJ�WR�&DPS«����«««««««�� 

 8QLIRUP�:HDWKHU�(TXLSPHQW 

 &DPS�$FFRPPRGDWLRQV 

 

&DPS�5XOHV�««««�«««��«««««����� 

 

+RZ�WR�JHW�WR�&DPS�(GZDUG�««««««��� 

 

6DPSOH�6FKHGXOH««««««««««��-�� 

KhZ��Ks/�-ϭϵ�D/d/'�d/KE�W>�z�KK<�/^ 
/E�>h�����d�d,���E��K&�d,/^�'h/�� 



�ϰ 

 

&
$
0
3
�(
'
:
$
5
'
�,1

)
2

 

&DPS�(GZDUG�LV�ORFDWHG�LQ�WKH�SHDFHIXO�IRRWKLOOV�RI�WKH�&DVFDGH�0RXQWDLQ�UDQJH��7KH�IDFLOLWLHV�DUH�D�
EHDXWLIXO�DGGLWLRQ�WR�WKH�QDWXUDO�IHDWXUHV�RI�RXU�SURSHUW\��7KHVH�DPHQLWLHV�LQFOXGH�IRXU�FDPSVLWHV�ZLWK�
D�PL[�RI�HQFORVHG��-SHUVRQ�FDELQV�ZLWK�VFUHHQHG�ZLQGRZV�DQG��-SHUVRQ�WHQWV�RQ�SODWIRUPV��DQG�IRXU�
FDPSVLWHV�IHDWXULQJ�H[FOXVLYHO\��-SHUVRQ�WHQWV�ZLWKRXW�FDELQV���$OO�FDPSVLWHV�IHDWXUH�D�FDPSILUH�ULQJ�
ZLWK�VHDWLQJ��DV�ZHOO�DV�D�SLFQLF�WDEOH�FRYHUHG�E\�D�IUDPHG�WDUS��5HVWURRP�EXLOGLQJV�ZLWK�SULYDWH�
VKRZHUV�DUH�ORFDWHG�QHDUE\�WKH�FDPSVLWHV��3URJUDP�DUHDV�LQFOXGH�D�ODNH�IRU�VZLPPLQJ�DQG�ERDWLQJ��D�
FOLPELQJ�WRZHU��D�YDVW�³FXE�ZRUOG´�SOD\ILHOG�LQFOXGLQJ�D�IRUW��PLQH��DQG�ORRNRXW�WRZHU���%%�DQG�$UFKHU\�
UDQJHV�DUH�DOVR�DYDLODEOH�IRU�DOO�DJHV��� 

&DPS�(GZDUG�RFFXSLHV�WKH�VDPH�ODQG�ZKHUH��IURP�����-�����WKH�FHOHEUDWHG�&DPS�%ULQNOH\�RQFH�
VWRRG���6WLOO�XVHG�WRGD\�DUH�PDQ\�RI�WKH�VDPH�IRRWSDWKV�DQG�EXLOGLQJ�IRRWSULQWV�WKDW�-DPHV�)RRWH�
%ULQNOH\�PDGH�D�UHDOLW\��%HIRUH�EHFRPLQJ�D�IXOO-WLPH�&XE�6FRXW�SURJUDP��&DPS�%ULQNOH\�ZRXOG�VHUYH�
DV�D�EDVH�FDPS�IRU�ZHHN�ORQJ�KLJK�DGYHQWXUH�RXWLQJV�DV�ZHOO�DV�SURGXFLQJ�D�WZHOYH�VHVVLRQ�ZHHNORQJ�
VFRXW�SURJUDP��7URRSV�ZRXOG�FRRN�VHYHUDO�PHDOV�LQ�WKHLU�FDPSVLWH�GXULQJ�&RRNRXW�'D\��DQG�D�OXFN\�
IHZ�HYHQ�JRW�WR�KLNH�WR�+XJKHV�/DNH�DW�&DPS�2PDFKH��QRZ�&DPS�3LJRWW��IRU�WKHLU�FKDQFH�WR�HDUQ�WKH�
ZDWHUVNLLQJ�PHULW�EDGJH��$IWHU�VLJQLILFDQW�XSJUDGHV�WR�WKH�FDPSVLWHV�DQG�UHVWURRPV��DORQJ�ZLWK�VRPH�
VNLOOIXO�DGGLWLRQV�WR�WKH�SURJUDP�DUHDV��WKH�GRRUV�ZHUH�UH-RSHQHG�DV�&DPS�(GZDUG��D�FDPS�FDWHULQJ��
H[FOXVLYHO\�WR�WKH�&XE�6FRXW�SURJUDP�LQ������ 

$W�&DPS�(GZDUG��VFRXWV�ZLOO�VSHQG���GD\V�DQG���QLJKWV�FRPSOHWHO\�LPPHUVHG�LQ�DGYHQWXUHV�ZKLOH�
LQFUHDVLQJ�NQRZOHGJH�DQG�KDYLQJ�WKH�WLPH�RI�WKHLU�OLYHV��7KH�ULFK�VXPPHU�FDPS�SURJUDP�SURYLGHV�
VFRXWV�DQG�SDFNV�EDODQFHG�RSSRUWXQLWLHV�IRU�DGYDQFHPHQW��SHUVRQDO�JURZWK��H[SORUDWLRQ��DQG�)81��
7KH�VWDII�ZLOO�XVH�WKHLU�VXEVWDQWLDO�VFRXWLQJ�VSLULW�WR�PDNH�\RXU�DGYHQWXUH�D�PHPRUDEOH�H[SHULHQFH��EXW�
DW�WKH�HQG�RI�WKH�GD\��ZKDW�\RXU�XQLW�WDNHV�KRPH�LQ�H[SHULHQFH�RU�DGYDQFHPHQW�UHVWV�ZLWK�\RX��WKH�
&XE�0DVWHU��DQG�WKH�RWKHU�SDUHQWV�RU�DGXOWV�ZKR�YROXQWHHU�WKHLU�WLPH�RYHU�WKH�VHVVLRQ��3OHDVH�XVH�WKLV�
SURJUDP�JXLGH�WR�OHDUQ�DERXW�FDPS�SURFHGXUHV�DQG�SROLFLHV�DV�ZHOO�DV�DGYDQFHPHQW�RSSRUWXQLWLHV��
<RX�ZLOO�WKHQ�EH�DEOH�WR�LQIRUP�DOO�VFRXWV�DQG�SDUHQWV�DV�ZHOO�DV�DOOHYLDWH�DQ\�SRWHQWLDO�WUHSLGDWLRQ�
DPRQJ�YROXQWHHUV�� 
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3UH-&DPS�5HTXLUHPHQWV 
 $GXOW�/HDGHUV 
  
 %H�IXOO\�YDFFLQDWHG�DJDLQVW�&29,'-���SULRU�WR�DUULYDO 
   �7KLV�DOVR�DSSOLHV�WR�HYHU\�PHPEHU�RI�RXU�FDPS�VWDII� 
  
 ([HPSWLRQ�WR�YDFFLQH�JUDQWHG�RQO\�IRU�WKRVH�ZLWK�D�QRWH�IURP�D�GRFWRU�LQGLFDWLQJ 
   WKH�SUHVHQFH�RI�D�PHGLFDOO\�QHFHVVDU\�UHDVRQ�IRU�YDFFLQH�LQHOLJLELOLW\ 
  
 3URRI�RI�YDFFLQDWLRQ��RU�H[HPSWLRQ�OHWWHU��UHTXLUHG�DW�FKHFN-LQ���7KRVH�ZLWK 
   DQ�H[HPSWLRQ�OHWWHU�PXVW�SURYLGH�SURRI�RI�D�QHJDWLYH�&29,'�WHVW�WDNHQ����KRXUV 
   RU�OHVV�SULRU�WR�DUULYDO�DW�FDPS� 
  
 6WULFW�VRFLDO�GLVWDQFLQJ�IRU����GD\V�SULRU�WR�DUULYDO�DW�FDPS 
 <RXWK�3DUWLFLSDQWV 
  
 3URYLGH�SURRI�RI�QHJDWLYH�&29,'-���WHVW�WDNHQ����KRXUV�SULRU�WR�DUULYDO�DW�FDPS� 
   �7HVW�QRW�UHTXLUHG�IRU�IXOO\�YDFFLQDWHG�\RXWK�LI�WKH\�FDQ�SURYLGH�YDFFLQH�UHFRUG�� 
  
 6WULFW�VRFLDO�GLVWDQFLQJ�IRU����GD\V�SULRU�WR�DUULYDO�DW�FDPS 

)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��³IXOO\�YDFFLQDWHG´�PHDQV�D�SHUVRQ�LV�WZR�ZHHNV�SDVW�WKH��QG�
GRVH�RI�D��-GRVH�&29,'-���YDFFLQH��RU���ZHHNV�SDVW�WKH��VW�GRHV�RI�D�VLQJOH-GRVH�&29,'-���

YDFFLQH� 

 

3DFN�/HDGHUVKLS�LQ�&DPS 

$GXOW�OHDGHUV�DUH�UHVSRQVLEOH�IRU�PRQLWRULQJ�WKH�EHKDYLRU�RI�\RXWK�6FRXW�PHPEHUV���%6$¶V�<RXWK�
3URWHFWLRQ�*XLGHOLQHV�SURYLGH�WKDW�D�PLQLPXP�VWDQGDUG�RI�WZR�OHDGHUV�RQ�DOO�WULSV�DQG�RXWLQJV�EH�
IROORZHG��7ZR�UHJLVWHUHG��<37�WUDLQHG�DGXOW�OHDGHUV��ZKR�PXVW�EH�DW�OHDVW����\HDUV�RI�DJH��DUH�
UHTXLUHG���)XUWKHUPRUH��RQH�RI�WKH�OHDGHUV�PXVW�EH�RI�WKH�VDPH�JHQGHU�RI�WKH�GHQ�PHPEHUV�DWWHQGLQJ�
WKH�RXWLQJ���$W�UHVLGHQW�FDPS��D�SDUHQW�RI�HLWKHU�JHQGHU�PD\�DFFRPSDQ\�WKHLU�RZQ�FKLOG��UHJDUGOHVV�RI�
JHQGHU��DV�D�SDLU�� 

)RU�UHVLGHQW�FDPS�ZH�UHFRPPHQG�WKDW�WKHUH�EH���DGXOW�IRU�HYHU\���6FRXWV��8QLWV�DUH�VWURQJO\�
HQFRXUDJHG�WR�EULQJ�PRUH�WKDQ�WKH�PLQLPXP�OHDGHUV�UHTXLUHG��7LJHU�&XEV�PXVW�EH�DFFRPSDQLHG�E\�D�
SDUHQW�RU�JXDUGLDQ��1R�/LRQ�6FRXWV�SOHDVH� 

,W�LV�LPSRUWDQW�WKDW�DW�OHDVW�RQH�RI�\RXU�SDFN�OHDGHUV�UHPDLQ�LQ�FDPS�IRU�WKH�HQWLUH�IRXU�GD\�VHVVLRQ��
RWKHUZLVH�\RXU�FDPS�H[SHULHQFH�PD\�ODFN�FRQVLVWHQF\�DQG�FRQWLQXLW\��7KHUH�LV�WLPH�VSHQW�WKH�ILUVW�GD\�
DW�FDPS�H[SODLQLQJ�WKH�SURJUDP��LWV�RSHUDWLRQV�DQG�FDPS�IDFLOLWLHV�DQG�SROLFLHV��,I�NH\�OHDGHUV�FKDQJH�
HYHU\�GD\��QHZO\�DUULYHG�OHDGHUV�PD\�QRW�NQRZ�WKHLU�UROH�RU�ZKDW�WR�H[SHFW�ZKLOH�DW�FDPS�� 

 

&DPS�&RQWDFW�,QIRUPDWLRQ 

)RU�5HVHUYDWLRQV�����-���-�����RU�HPDLO��DW�FDPSLQJGHSW#VHDWWOHEVD�RUJ� 

7R�&RQWDFW�&DPS�(GZDUG�����-���-�����RU�HPDLO�DW�FDPSHGZDUG#HDUWKOLQN�QHW� 
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�����&DPS�'DWHV 

  6HVVLRQ�� -XO\��-��   6HVVLRQ�� $XJXVW��-� 

  6HVVLRQ�� -XO\���-��    

  6HVVLRQ�� -XO\���-���    

  6HVVLRQ�� -XO\���-$XJXVW�� 
 
    &RVW��������SHU�6FRXW���������SHU�$GXOW 

0DNLQJ�5HVHUYDWLRQV 

5HVHUYDWLRQV�DUH�RQOLQH�RQ�WKH�&KLHI�6HDWWOH�&RXQFLO�ZHEVLWH�VHDWWOHEVD�RUJ��RQ�D�ILUVW�FRPH��ILUVW�
VHUYHG�EDVLV��$�����SHU�SHUVRQ�QRQUHIXQGDEOH�GHSRVLW�LV�UHTXLUHG�WR�VHFXUH�\RXU�UHVHUYDWLRQ��7KH�
UHPDLQLQJ�SD\PHQWV�DUH�GXH�DV�IROORZV� 

7KH�UHPDLQLQJ�SD\PHQWV�DUH�GXH�DV�IROORZV� 

3D\PHQW��� ������SHU�6FRXW���������SHU�$GXOW 'XH�$SULO�� 
3D\PHQW��� ������SHU�6FRXW����������SHU�$GXOW 'XH�-XQH�� 

<RX�PXVW�DOVR�NHHS�WKH�&DPSLQJ�'HSDUWPHQW�LQIRUPHG�RI�DQ\�FKDQJHV�LQ�QXPEHUV��6FRXWV�PXVW�
DWWHQG�HLWKHU�ZLWK�D�SDUHQW�RU�ZLWK�RWKHU�DGXOWV�IURP�WKHLU�SDFN��7LJHU�&XEV�PXVW�EH�DFFRPSDQLHG�E\�D�
SDUHQW�JXDUGLDQ��HYHQ�LI�WKH\�DUH�JRLQJ�ZLWK�RWKHUV�IURP�WKHLU�SDFN�RU�GHQ��1R�QRQ-6FRXW�VLEOLQJV�
DOORZHG�RYHUQLJKW�LQ�FDPS�� 

 

&DPSHUVKLSV� 

&DPS�VFKRODUVKLSV��&DPSHUVKLSV��DUH�DYDLODEOH�IRU�WKRVH�6FRXWV�LQ�WKH�&KLHI�6HDWWOH�&RXQFLO�ZKR�
PD\�RWKHUZLVH�EH�XQDEOH�WR�DWWHQG�RQH�RI�RXU�FRXQFLO�FDPSV͘�1R�ER\�VKRXOG�VWD\�KRPH�EHFDXVH�KH�
FDQQRW�DIIRUG�WR�DWWHQG�FDPS��3DFN�OHDGHUV�DUH�HQFRXUDJHG�WR�SURYLGH�XQLW�PRQH\�HDUQLQJ�SURMHFWV�VR�
&XE�6FRXWV�FDQ�HDUQ�WKHLU�ZD\�WR�FDPS��,I�WKHUH�LV�VWLOO�D�ILQDQFLDO�QHHG��\RX�FDQ�DSSO\�RQOLQH�RQ�RXU�
ZHEVLWH��VHDWWOHEVD�RUJ��&RPSOHWHG�IRUPV�QHHG�WR�EH�VXEPLWWHG�DQG�DSSURYHG�SULRU�WR�DQ\�ILQDO�
SD\PHQW��� 

 
,QVXUDQFH� 

&KLHI�6HDWWOH�&RXQFLO�SURYLGHV�DFFLGHQW�LQVXUDQFH�IRU�LWV�XQLWV��2XW�RI�FRXQFLO�SDFNV�PXVW�SURYLGH�WKHLU�
RZQ�FRXQFLO¶V�LQVXUDQFH�LQIRUPDWLRQ��)RU�LQIRUPDWLRQ��FRQWDFW�+HDOWK�6SHFLDO�5LVN��,QF��DW��-���-���-
�����RU�EVDHQUROOPHQW#KVUL�FRP͘� 
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5()81'�32/,&< 
3UHSDULQJ�IRU�FDPS�UHTXLUHV�XV�WR�SXUFKDVH�IRRG��VXSSOLHV��HTXLSPHQW��KLUH�VWDII�DQG�NHHS�FDPS� 
IDFLOLWLHV�LQ�JRRG�UHSDLU�LQ�DQWLFLSDWLRQ�RI�WKH�QXPEHU�RI�SDUWLFLSDQWV�UHJLVWHUHG�WR�DWWHQG� 

3HU�SHUVRQ�GHSRVLW�UHTXLUHG�IRU�UHVLGHQW�FDPSV�SURJUDPV�LV�QRQUHIXQGDEOH�� 

���GD\V�RU�PRUH�SULRU�WR�\RXU�VHVVLRQ��XS�WR�����UHIXQG�LV�SRVVLEOH�ZKHQ�SDUWLFLSDQWV�DUH�LQYROYHG�LQ�
DQ�DFFLGHQW��VHULRXV�LOOQHVV��GHDWK�LQ�WKH�LPPHGLDWH�IDPLO\��PRYHV�RXW�RI�WKH�DUHD�RU�OHDYHV�6FRXWLQJ�� 

5HIXQGV�DUH�QRW�DYDLODEOH�GXH�WR�FRQIOLFWV�ZLWK�RWKHU�DFWLYLWLHV�VXFK�DV�IDPLO\�YDFDWLRQ��WHDP�VSRUWV��
VFKRRO�DFWLYLWLHV�DQG�WKH�OLNH�� 

,I�WKH�&RXQFLO�FDQFHOV�FDPS�VHVVLRQV��ZH�ZLOO�ZRUN�WR�PRYH�UHVHUYDWLRQV�WR������VXPPHU�FDPS�RU�
LVVXH�D�IXOO�UHIXQG�LI�WKDW�LV�QRW�SRVVLEOH� 

7KH�&RXQFLO�FDQQRW�UHIXQG�RU�UHDOORFDWH�&DPS�&DUGV�RU�&DPSHUVKLSV� 

5HIXQG�5HTXHVWV 

$OO�UHIXQGV�PXVW�EH�PDGH�LQ�ZULWLQJ�WR�FDPSLQJGHSW#VHDWWOHEVD�RUJ�QR�PRUH�WKDQ����EXVLQHVV�GD\V�

DIWHU�WKH�XQLW
V�VHVVLRQ���,QFOXGH�WKH�UHDVRQ�IRU�ZLWKGUDZDO��XQLW�QXPEHU��FDPS�VHVVLRQ��DQG�

SDUWLFLSDQWV�QDPH���)RU�TXHVWLRQV��SOHDVH�FDOO����-���-����� 
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7UDQVSRUWDWLRQ 

&DPS�(GZDUG�GRHV�QRW�SURYLGH�WUDQVSRUWDWLRQ�WR�DQG�IURP�FDPS��&XE�6FRXWV�DUH�WR�EH�WUDQVSRUWHG�E\�
SDFNV�RU�IDPLOLHV�RQO\�LQ�UHJXODU�SDVVHQJHU�YHKLFOHV�HTXLSSHG�ZLWK�VHDWEHOWV��7UXFN�EHGV�DQG�
HTXLSPHQW�WUDLOHUV�DUH�IRU�HTXLSPHQW�RQO\��3OHDVH�QRWH�WKDW�FDUSRROLQJ�ZLWK�RWKHUV�LQ�WKH�SDFN�DQG�
WUDYHOLQJ�DV�D�JURXS�ZLOO�KHOS�FXW�GRZQ�WKH�WLPH�LW�WDNHV�IRU�FKHFN�LQ�RQFH�\RX�KDYH�DUULYHG�DW�
FDPS� 

 

&KHFN�,Q 

<RX�ZLOO�EH�FRQWDFWHG�RQH�ZHHN�SULRU�WR�FDPS�DQG�SURYLGHG�ZLWK�\RXU�DVVLJQHG�DUULYDO�WLPH���3OHDVH�
DUULYH�21�7,0(��DQG�QR�PRUH�WKDQ����PLQXWHV�HDUO\���<RX�ZLOO�QRW�EH�DEOH�WR�FKHFN-LQ�XQWLO�\RXU�
DVVLJQHG�WLPH����/DWH�DUULYDOV�PD\�EH�UHTXLUHG�WR�ZDLW�XQWLO�ODVW�WR�FKHFN�LQ�����6WDII�ZLOO�EH�
VWDWLRQHG�LQ�WKH�SDUNLQJ�ORW�RQ�FKHFN-LQ�GD\���3OHDVH�SDUN�DOO�YHKLFOHV�DV�GLUHFWHG��3OHDVH�UHPDLQ�ZLWK�
\RXU�YHKLFOH�XQWLO�DSSURDFKHG�E\�VWDII���,Q�WKH�SDUNLQJ�ORW��\RX�ZLOO�EH�PHW�E\�D�VWDII�PHPEHU�ZKR�
ZLOO�FKHFN�WKH�WHPSHUDWXUH�RI�HDFK�SHUVRQ�DUULYLQJ�LQ�\RXU�YHKLFOH���7KH\�ZLOO�DOVR�FRPSOHWH�D�KHDOWK�
TXHVWLRQQDLUH�IRU�HDFK�RI�\RX���<RX�ZLOO�WKHQ�EH�GLUHFWHG�WR�WKH�FKHFN-LQ�WDEOH�LQ�WKH�SDUNLQJ�ORW�ZKHUH�
\RXU�SURRI�RI�YDFFLQDWLRQV��DGXOWV��DQG�QHJDWLYH�WHVW�UHVXOWV��\RXWK��ZLOO�EH�YHULILHG���$GXOWV�ZLOO�EH�JLYHQ�
D�UHG�ZULVWEDQG�WR�VKRZ�WKH\�DUH�UHJLVWHUHG��DQG�KDYH�FKHFNHG�LQ���$Q\�SDVW�GXH�SD\PHQWV�PXVW�DOVR�
EH�PDGH�DW�WKLV�WLPH���<RX�ZLOO�WKHQ�EH�FKHFNHG�LQ�WR�FDPS��SURYLGHG�ZLWK�\RXU�VFKHGXOHV�DQG�RWKHU�
LQIRUPDWLRQ��DQG�EH�HVFRUWHG�GLUHFWO\�IURP�WKH�SDUNLQJ�ORW�WR�\RXU�FDPSVLWH�DV�DQ�HQWLUH�FDPSVLWH�
JURXS���&DPS�VWDII�ZLOO�DVVLVW�\RX�ZLWK�JHWWLQJ�\RXU�JHDU�WR�\RXU�FDPSVLWH���$W�QR�WLPH�VKRXOG�\RX�H[LW�
WKH�SDUNLQJ�ORW�DQG�HQWHU�FDPS�XQOHVV�LQVWUXFWHG�WR�GR�VR�E\�VWDII����6KRUWO\�DIWHU�DUULYLQJ�LQ�\RXU�
VLWH��7KH�FDPS�0HGLFDO�2IILFHU�ZLOO�YLVLW�WR�FRPSOHWH�\RXU�PHGLFDO�IRUP�VFUHHQLQJ�DQG�FROOHFW�\RXU�
IRUPV�IRU�VDIHNHHSLQJ�LQ�WKH�KHDOWK�ORGJH���)LQDOO\��\RXU�FDPSVLWH�
JURXS�ZLOO�GHFLGH�KRZ�LW�ZRXOG�OLNH�WR�GLYLGH�XS�LQWR���-SHUVRQ�VPDOO�
JURXSV��$�DQG�%��DQG�\RXU�VWDII�KRVW�ZLOO�UHFRUG�URVWHUV�RI�WKHVH�
JURXSV�WR�WXUQ�LQ�WR�FDPS�DGPLQLVWUDWLRQ���<RXU�KRVW�FDQ�DOVR�DVVLVW�
\RX�LQ�IRUPLQJ�WKHVH�VPDOO�JURXSV��� 

 

'XH�WR�JURXS�VL]H�UHVWULFWLRQV�VHW�E\�WKH�6WDWH�RI�:DVKLQJWRQ�
DQG�6QRKRPLVK�&RXQW\��3DFNV�ODUJHU�WKDQ����LQGLYLGXDOV��
FRXQWLQJ�ERWK�VFRXWV�DQG�OHDGHUV��ZLOO�KDYH�WR�EH�VSOLW���:H�
UHDOL]H�WKLV�LVQ¶W�SRSXODU��DQG�ZH�DSRORJL]H�LQ�DGYDQFH� 
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 0HGLFDO�)RUPV 

&DPS�(GZDUG�LV�GHVLJQHG�DV�D����KRXU�RU�OHVV�SURJUDP��&KHFN�LQ�DQG�RULHQWDWLRQ�LV�7KXUVGD\�
PRUQLQJ��ZLWK�WKH�SURJUDP�EHJLQQLQJ�DW�OXQFK�������30���&KHFN�RXW�LV�6XQGD\�PRUQLQJ�DURXQG�
�����$0��GHSDUWLQJ�QR�ODWHU�WKDQ�QRRQ��$FFRUGLQJ�WR�WKH�1DWLRQDO�%6$�UXOHV��VXFK�D�SURJUDP�UHTXLUHV�
WKDW�WKH�$QQXDO�+HDOWK�DQG�0HGLFDO�5HFRUG�3DUWV�$�DQG�%�DUH�WR�EH�FRPSOHWHG�SULRU�WR�DUULYDO��3DUW�&��
WKH�3UH-3DUWLFLSDWLRQ�3K\VLFDO��LV�KLJKO\�UHFRPPHQGHG��EXW�QRW�UHTXLUHG���0HGLFDO�IRUPV�DUH�DYDLODEOH�
RQOLQH�DW�KWWS���ZZZ�VFRXWLQJ�RUJ�ILOHVWRUH�+HDOWK6DIHW\�SGI����-���B$%�SGI�� 

 
6KRUWO\�DIWHU�DUULYLQJ�DW�\RXU�FDPSVLWH��DOO�PHGLFDO�IRUPV�ZLOO�EH�VFUHHQHG�E\�FDPS�PHGLFDO�SHUVRQQHO��
7KHVH�IRUPV�DQG�DQ\�PHGLFDWLRQV�ZLOO�EH�FROOHFWHG�DQG�FKHFNHG�LQ��$OO�PHGLFDO�IRUPV�EURXJKW�LQWR�
FDPS�ZLOO�EH�NHSW�E\�WKH�KHDOWK�RIILFHU�DQG�ZLOO�EH�UHWXUQHG�WR�WDNH�KRPH�DW�WKH�HQG�RI�WKH�
VHVVLRQ��2QO\�WKH�KHDOWK�RIILFHU�ZLOO�KDYH�DFFHVV�WR�WKHVH�ILOHV���/RFNER[HV�PD\�EH�FKHFNHG�RXW�IRU�
WKH�OHQJWK�RI�\RXU�VHVVLRQ�DQG�PD\�EH�XVHG�IRU��PHGLFDWLRQ�VWRUDJH�LQ�\RXU�FDPSVLWH� 

127(��$OO�FDPSHUV�PXVW�KDYH�D�KLVWRU\�RI�DOO�LPPXQL]DWLRQ�ZLWK�GDWHV�ILOOHG�RXW�RQ�WKHLU�PHGLFDO�IRUP��
$�WHWDQXV�ERRVWHU�LV�UHTXLUHG�WR�KDYH�EHHQ�JLYHQ�ZLWKLQ�WHQ�\HDUV�RI�WKH�GDWH�RI�WKH�HQG�RI�FDPS� 

,W�LV�QRW�RND\�WR�ZULWH�³XS-WR-GDWH´�RU�³FXUUHQW�´�3OHDVH�ILOO�LQ�WKH�GDWHV� 

 

&DPS�0HGLFDWLRQ�3ROLF\ 

$OO�PHGLFDWLRQV�PXVW�EH�LQ�WKH�RULJLQDO�SKDUPDF\�FRQWDLQHUV�ZLWK�WKH�SUHVFULSWLRQ�RQ�WKH�FRQWDLQHU��%H�
VXUH�WKH�6FRXWV�EULQJ�RQO\�WKH�TXDQWLW\�RI�PHGLFDWLRQ�UHTXLUHG�IRU�WKH�WLPH�WKH\�DUH�LQ�FDPS��,QKDOHUV�
DQG�HSLQHSKULQH�DXWR-LQMHFWRUV�XVHG�IRU�HPHUJHQF\�FRQGLWLRQV�PD\�EH�FDUULHG�E\�WKH�FDPSHU�RU�WKHLU�
SDUHQW��0DNH�VXUH�DOO�PHGLFDWLRQV�DUH�FXUUHQW�DQG�KDYH�QRW�H[SLUHG� 

7KH�SDFN�ZLOO�EH�UHVSRQVLEOH�IRU�GLVSHQVLQJ�PHGLFDWLRQV�WR�6FRXWV��0HGLFDWLRQV�PXVW�EH�NHSW�LQ�D�
ORFNDEOH�FRQWDLQHU��ZKLFK�ZLOO�EH�SURYLGHG�E\�WKH�FDPS���$�VHFXUHG�YHKLFOH�LV�DOVR�DQ�DFFHSWDEOH�
ORFDWLRQ�WR�VWRUH�PHGLFDWLRQV���5HIULJHUDWLRQ�LV�DYDLODEOH�LQ�WKH�+HDOWK�/RGJH�LI�QHHGHG��$Q\�LQMHFWLRQV�
WKDW�QHHG�WR�EH�JLYHQ�DW�FDPS�LI�RWKHU�WKDQ�E\�WKH�6FRXW�RU�DGXOW�KLP�KHUVHOI�PXVW�EH�DGPLQLVWHUHG�E\�
WKH�+HDOWK�2IILFHU�ZLWK�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�SDUHQW�JXDUGLDQ� 

6SHFLDO�1HHGV�DQG�'LHWDU\�5HVWULFWLRQV 

,I�\RX�KDYH�D�SK\VLFDO�RU�GLHWDU\�QHHG��SOHDVH�SURYLGH�WKLV�LQIRUPDWLRQ�LQ�WKH�6SHFLDO�1HHGV�VHFWLRQ�
ORFDWHG�ZLWKLQ�WKH�URVWHU�VHFWLRQ�RI�\RXU�RQOLQH�FDPS�UHVHUYDWLRQ�DW��OHDVW�WZR�ZHHNV�SULRU�WR�\RXU�
VHVVLRQ���,W�LV�LPSHUDWLYH�WKDW�ZH�KDYH�WKLV�LQIRUPDWLRQ�DKHDG�RI�WLPH�LQ�RUGHU�WR�SURSHUO\�SUHSDUH�IRU�
DQG�DFFRPPRGDWH�\RX�DQG�\RXU�QHHGV�KHUH�DW�FDPS���:H�FDQQRW�JXDUDQWHH�DFFRPPRGDWLRQ�RI�\RXU�
QHHGV�LI�WKLV�LQIRUPDWLRQ�LV�QRW�SURYLGHG�LQ�D�WLPHO\�PDQQHU� 
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)RRG�6HUYLFHV 

&DPS�(GZDUG�KDV�PRYHG�WR�D�SUHSDUH�DQG�GHOLYHU�IRRG�VHUYLFH�PRGHO�IRU������WR�PLQLPL]H�ULVN�
DVVRFLDWHG�ZLWK�&29,'-������0HDOV�ZLOO�EH�FRRNHG�LQ�RXU�FDPS�NLWFKHQ�E\�TXDOLILHG�VWDII��SDFNDJHG�
LQWR�LQGLYLGXDO�PHDOV�XVLQJ�HQYLURQPHQWDOO\�IULHQGO\�SDFNDJLQJ��DQG�GHOLYHUHG�WR�\RXU�FDPSVLWH�IRU�
FRQVXPSWLRQ��,Q�WKH�VSLULW�RI�VHUYLFH��\RXU�FDPSVLWH�KRVWV�ZLOO�EH�SUHVHQW�LQ�\RXU�FDPSVLWH�GXULQJ�
PHDO�WLPHV�WR�DVVLVW�ZLWK�PHDO�GHOLYHU\�DQG�FOHDQXS���7KH\�ZLOO�DOVR�HDW�ZLWK�\RXU�JURXS���%UHDNIDVW�
DQG�/XQFK�ZLOO�EH�GHOLYHUHG�WR�HYHU\RQH�DW�WKH�VDPH�WLPH���'LQQHU��WKH�ODUJHVW�PHDO�RI�WKH�GD\��ZLOO�
EH�GHOLYHUHG�LQ�WZR�VKLIWV���7KLV�LV�EHLQJ�GRQH�VR�WKDW�ZH�FDQ�EHWWHU�PDQDJH�SDFNLQJ�WLPHV�DQG�
GHOLYHU\�RI�WKH�GLQQHU�PHDO�WR�PD[LPL]H�IUHVKQHVV���$GGLWLRQDO�FRYHUHG�WDEOH�VSDFH�LV�EHLQJ�SURYLGHG�
LQ�HDFK�FDPSVLWH�WR�DFFRPPRGDWH�WKLV�QHZ�IRRG�VHUYLFH�PRGHO���<RXU�SDWLHQFH�DQG�XQGHUVWDQGLQJ�LV�
DSSUHFLDWHG� 

0HDO�6FKHGXOH 

   %UHDNIDVW ����$0 �'HOLYHUHG� 

   /XQFK  �����30 �'HOLYHUHG� 

   'LQQHU  ����30�������30 �'HOLYHUHG�LQ�WZR�VKLIWV� 

   1RWH��/HDGHU�0HHWLQJ�DW�����30�HDFK�GD\��DW�$GPLQ��IROORZLQJ�OXQFK� 

0RGLILHG�'LHWV 

7KH�FDPS�NLWFKHQ�VWDII�VHUYHV�ZDUP�DQG�QXWULWLRXV�PHDOV�IRU�DOO�SDUWLFLSDQWV��7KH\�ZLOO�DOVR�DWWHPSW�
WR�PHHW�FRPPRQ�GLHWDU\�QHHGV��0RGLILHG�GLHWV��L�H��YHJHWDULDQ��JOXWHQ-IUHH��GDLU\�IUHH��HWF���FDQ�
EH�SURYLGHG�XSRQ�UHTXHVW���,I�\RX�DUH�RQ�D�PRUH�FRPSOH[�UHVWULFWHG�GLHW��\RX�PD\�ILQG�LW�
EHQHILFLDO�WR�EULQJ�DORQJ�\RXU�RZQ�IRRGV���7KH�NLWFKHQ�VWDII�ZLOO�ZRUN�ZLWK�\RX�DQG�SUHSDUH�
\RXU�IRRGV�IRU�\RX���$V�D�6HUYH6DIH�JRYHUQHG�IDFLOLW\��ZH�FDQ�QRW�SHUPLW�SHUVRQV�ZKR�DUH�QRW�
SDUW�RI�WKH�NLWFKHQ�VWDII�LQWR�RXU�NLWFKHQ���,I�\RX�PXVW�SUHSDUH�\RXU�RZQ�IRRGV��LH���IRU�
UHOLJLRXV�UHDVRQV��HWF���\RX¶OO�QHHG�WR�SODQ�WR�GR�WKLV�LQ�\RXU�FDPSVLWH�DQG�EULQJ�DORQJ�DQ\�
FRRNLQJ�HTXLSPHQW�\RX�PD\�QHHG���)RRGV�SUHSDUHG�LQ�WKH�FDPSVLWH�IRU�UHDVRQV�VXFK�DV�WKLV�
PD\�QRW�EH�VKDUHG�EHWZHHQ�FRKRUWV���%DVLFDOO\��LI�\RX�SUHSDUH�IRRG�IRU�\RXU�FRKRUW�\RX�PD\�
QRW�VKDUH�LW�ZLWK�DQRWKHU��HYHQ�ZLWKLQ�WKH�VDPH�FDPSVLWH���&DPS�(GZDUG�RSHUDWHV�D�SHDQXW-IUHH�
NLWFKHQ��VHH�EHORZ��� 
6SHFLILF�GLHWDU\�RU�SK\VLFDO�UHTXLUHPHQWV�PXVW�EH�UHTXHVWHG�E\�FRPSOHWLQJ�WKH�6SHFLDO�1HHGV�
LQIRUPDWLRQ�LQ�WKH�SDUWLFLSDQW�URVWHU�VHFWLRQ�RI�\RXU�RQOLQH�UHVHUYDWLRQ���3OHDVH�VXEPLW�WKLV�
LQIRUPDWLRQ�DW�OHDVW���ZHHNV�SULRU�WR�FDPS�� 

3HDQXW�3ROLF\�DW�&DPS 

1R�SHDQXW�SURGXFWV��LQFOXGLQJ�SHDQXW�RLO��ZLOO�EH�XVHG�LQ�WKH�PHDOV��VQDFNV��FUDFNHU�EDUUHOV��RU�DQ�
RWKHU�IRRG�VHUYLFH�SURYLGHG�LQ�WKH�GLQLQJ�KDOOV�RI�&KLHI�6HDWWOH�&RXQFLO�FDPSV� 

:KLOH�WKLV�SURKLELWLRQ�LV�LQ�SODFH�LQ�WKH�GLQLQJ�KDOOV��WKRVH�ZLWK�DOOHUJLHV�PXVW�EH�DZDUH�WKDW�
WKH�FDPS�WUDGLQJ�SRVWV�PD\�FRQWDLQ�VRPH�SHDQXW�SURGXFWV��,W�LV�DOVR�LPSRUWDQW�WR�QRWH�WKDW�
SHDQXW�SURGXFWV�PD\�EH�EURXJKW�WR�FDPS�E\�LQGLYLGXDO�VFRXWV�RU�OHDGHUV�ZLWKRXW�WKH�NQRZOHGJH�RI�
WKH�FDPS�VWDII�RU�WKH�&KLHI�6HDWWOH�&RXQFLO� 

7KLV�SROLF\�DSSOLHV�WR�DOO�&KLHI�6HDWWOH�&RXQFLO�FDPSV�DQG�HYHQWV�KHOG�DW�WKH�FRXQFLO�FDPSV�
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��&XE�6FRXW�5HVLGHQW�&DPS��%R\�6FRXW�5HVLGHQW�&DPS��&XE�'D\�DW�
&DPS��0RP�	�0H��:LQWHU�&DPS��1</7��:RRG�%DGJH��2$�(YHQWV��6KRRWLQJ�6SRUWV�:HHNHQGV��
&23(�:HHNHQGV��DQG�'D\�&DPS� 
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&DPSVLWH�$FFRPPRGDWLRQV 

:KHQ�\RX�UHJLVWHU�IRU�FDPS��\RX�DUH�SURYLGHG�WKH�RSSRUWXQLW\�WR�UHTXHVW�D�VSHFLILF�FDPSVLWH���:KHQ�
DVVLJQLQJ�FDPSVLWHV��VWDII�GR�PDNH�DQ�HIIRUW�WR�KRQRU�WKHVH�UHTXHVWV�ZKHQ�SRVVLEOH�EXW�3OHDVH�EH�
DZDUH�WKDW�WKHVH�UHTXHVWV�DUH�UHTXHVWV�RQO\��DQG�GR�QRW�JXDUDQWHH�\RXU�JURXS�D�VSHFLILF�VLWH���
&DPS�DWWHQGHHV�DUH�DVVLJQHG�WR�FDPSVLWHV�E\�WKH�FDPS�VWDII�SULRU�WR�DUULYDO��7KHVH�DVVLJQPHQWV�ZLOO�
EH�PDGH�SULRU�WR\RXU�DUULYDO��DQG�DUH�XVHG�WR�DVVLJQ�DUULYDO�WLPHV�IRU�&KHFN-,Q���7KHVH�WLPHV�ZLOO�EH�
FRPPXQLFDWHG�ZLWK�\RX�YLD�H-PDLO�RQH�ZHHN�EHIRUH�\RXU�DUULYDO���:H�DUH�XQDEOH�WR�FKDQJH�
FDPSVLWH�DVVLJQPHQWV�RQFH�WKH\�KDYH�EHHQ�DVVLJQHG���<RXU�FRRSHUDWLRQ�DQG�XQGHUVWDQGLQJ�
DUH�DSSUHFLDWHG���)RXU�FDPSVLWHV�IHDWXUH����WHQWV�ZLWK�SODWIRUPV�DQG�FDQYDV�WRSV��HDFK�VOHHSLQJ���� 
 
7KHVH�VLWHV�GR�QRW�KDYH�FDELQV��WKH\�DUH�H[FOXVLYHO\�WHQW-RQO\�FDPSVLWHV��7KHUH�DUH�DOVR�IRXU�
FDPSVLWHV�WKDW�KDYH�VHYHUDO�FDELQV��ZKLFK�VOHHS���SHRSOH��DQG�FDQYDV�WHQWV��7KH�EXQNV�LQ�WKH�FDELQV�
GR�QRW�KDYH�VOHHSLQJ�SDGV�RU�PDWWUHVVHV��KRZHYHU�\RX�DUH�ZHOFRPH�WR��DQG�DUH�HYHQ�HQFRXUDJHG�WR�
EULQJ�\RXU�RZQ�DORQJ�ZLWK�\RX��7KH�FDELQV�DOVR�IHDWXUH�$�VLQJOH�VWDQGDUG�HOHFWULFDO�RXWOHW�EXW�QR�IL[HG�
OLJKWLQJ���:H�FDQ�DOVR�VXSSO\�H[WHQVLRQ�FRUGV�WR�WHQW�VLWHV�LI�QHFHVVDU\��,I�\RX�UHTXLUH�HOHFWULFLW\��L�H��
IRU�D�&3$3�PDFKLQH���SOHDVH�LQIRUP�WKH�FDPS�VWDII�SULRU�WR�\RXU�DUULYDO�VR�ZH�FDQ�SUHSDUH�DSSURSULDWH�
DFFRPPRGDWLRQV�IRU�\RX��&DPS�(GZDUG�KDV�WZR�FHQWUDOL]HG�VKRZHU�KRXVHV�IHDWXULQJ�ORFNLQJ�URRPV�
IRU�LQGLYLGXDO�XVH� 

$FFRUGLQJ�WR�WKH�*XLGH�WR�6DIH�6FRXWLQJ��D�&XE�6FRXW�PD\�VKDUH�D�WHQW�RU�FDELQ�ZLWK�RWKHU�\RXWK�RI�
WKH�VDPH�JHQGHU��SURYLGHG�WKH�JDS�LQ�DJH�EHWZHHQ�WHQW-PDWHV�LV�QRW�PRUH�WKDQ���\HDUV���<RXWK�PD\�
DOVR�VKDUH�D�WHQW�ZLWK�WKHLU�RZQ�SDUHQW��6DPH�JHQGHUHG�DGXOWV�PD\�VKDUH�D�FDELQ��<RXWK�DQG�DGXOW��
FDPSHUV�RI�WKH�VDPH�JHQGHU�PD\�VKDUH�D�FDELQ�LI�WKHUH�DUH�DW�OHDVW���\RXWK�DQG���DGXOWV��0DUULHG�
DGXOW�FDPSHUV�PD\�VKDUH�D�WHQW��0RVW�FDPSVLWHV�KDYH�RSHQ�VSDFH��VKRXOG�\RX�GHVLUH�WR�EULQJ�\RXU�
RZQ�WHQW� 

)RU�&29,'�JXLGHOLQHV�RQ�FDPSVLWH�XVH��SOHDVH�VHH�SDJH��� 

0DLO 

6FRXWV�ORYH�WR�JHW�PDLO��$�OHWWHU�IURP�KRPH�FDQ�EH�RQH�RI�WKH�JUHDWHVW�FXUHV�IRU�KRPHVLFNQHVV��0DLO�LV�
GHOLYHUHG�DW�OHDVW�RQFH�SHU�GD\��,W�WDNHV��-��GD\V�IRU�GHOLYHU\��VR�SODQ�DKHDG�WR�HQVXUH�\RXU�OHWWHUV�
DUULYH�EHIRUH�WKH�HQG�RI�WKH�VHVVLRQ��7KH�PDLOLQJ�DGGUHVV�LV� 

&DPS�(GZDUG 

>6FRXW�1DPH@��>3DFN�1XPEHU@���>6HVVLRQ�1XPEHU@ 

�����-%�0RQURH�&DPS�5G� 

6QRKRPLVK��:$������-���� 

9LVLWRUV 

'XH�WR�&29,'-���UHODWHG�UHVWULFWLRQV�RXWOLQHG�LQ�:DVKLQJWRQ�6WDWH�JXLGDQFH�IRU�RYHUQLJKW�FDPSV��ZH�
DUH�XQDEOH�WR�SHUPLW�YLVLWRUV�WR�FDPS�LQ��������:H�DSRORJL]H�IRU�WKLV�LQFRQYHQLHQFH�DQG�WKDQN�\RX�LQ�
DGYDQFH�IRU�\RXU�XQGHUVWDQGLQJ� 
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&RKRUW�*URXSV 
:H¶UH�UHTXLUHG�LQ������WR�RSHUDWH�XQGHU�WKH�&RKRUW�PRGHO�IRU�RYHUQLJKW�FDPSV���3HU�VWDWH�
UHJXODWLRQ��FRKRUW�JURXSV�DUH�OLPLWHG�WR�D�VWULFW�PD[LPXP�RI����SHUVRQV���7KLV�LQFOXGHV�ERWK�
OHDGHUV�DQG�FDPSHUV���3DFNV�ODUJHU�WKDQ����SHUVRQV�ZLOO�EH�UHTXLUHG�WR�VSOLW�XS���7R�PLQLPL]H�
GLVDSSRLQWPHQW�DQG�FRQIXVLRQ��ZH�KDYH�RSWHG�WR�DOORZ�HDFK�FDPSVLWH�WR�GHFLGH�DPRQJVW�LWVHOI�
KRZ�LW�ZLOO�GLYLGH�LQWR�FRKRUW�JURXSV���(DFK�FDPSVLWH�ZLOO�GLYLGH�LQWR�WZR���-SHUVRQ�JURXSV���
&DPSVLWH�FDSDFLW\�KDV�EHHQ�FDSSHG�DW����WKLV�\HDU�WR�KHOS�IDFLOLWDWH�WKLV���2QFH�WKLV�GLYLVLRQ�
KDV�WDNHQ�SODFH��HYHU\�HIIRUW�PXVW�EH�PDGH�WR�PDLQWDLQ�GLVWDQFH�EHWZHHQ��DQG�PLQLPL]H�
PLQJOLQJ�EHWZHHQ�WKHVH�JURXSV���:H�XQGHUVWDQG�WKDW�WKLV�PD\�SURYH�GLIILFXOW�JLYHQ�WKH�DJH�
JURXS�RI�WKH�VFRXWV�DQG�WKH�UHDOLW\�WKDW�VFRXWV�LQ�GLIIHUHQW�JURXSV�PD\�NQRZ�HDFK�RWKHU���:H�
DVN�WKDW�\RX�GR�\RXU�EHVW�WR�KHOS�XV�PDLQWDLQ�FRPSOLDQFH�ZLWK�WKLV�VWDWH�UHTXLUHPHQW�ZLWKLQ�
\RXU�FDPSVLWH�DQG�DURXQG�FDPS���7RJHWKHU��ZH�FDQ�VXFFHHG�DW�NHHSLQJ�WKLQJV�DV�VDIH�DV�
SRVVLEOH��HYHQ�LQ�VLWXDWLRQV�ZH�ILQG�OHVV�WKDQ�LGHDO� 

 

&DPSVLWH�6HWXS�DV�LW�UHODWHV�WR�&RKRUW�*URXSV 
(DFK�FDPSVLWH�ZLOO�KDYH�GHVLJQDWHG�VSDFH�IRU�HDFK�RI�WKH�WZR���-SHUVRQ�FRKRUWV�LW�KRXVHV���
7HQWV�DQG�FDELQV�ZLOO�EH�ODEHOHG�DV�&RKRUW�$�DQG�&RKRUW�%�ZLWKLQ�HDFK�FDPSVLWH���&RPPRQ�
DUHDV�VXFK�DV�WKH�ILUH�SLW�PD\�EH�VKDUHG�DW�WKH�VDPH�WLPH��EXW�FDUH�PXVW�EH�WDNHQ�WR�PDLQWDLQ�
DW�OHDVW���IHHW�RI�VSDFH�EHWZHHQ�HDFK�FRKRUW�JURXS���$GGLWLRQDO�FRYHUHG�WDEOH�VSDFH�ZLOO�EH�
PDGH�DYDLODEOH�LQ�HDFK�FDPSVLWH�WR�DFFRPPRGDWH�RXU�SUHS��SDFN��DQG�GHOLYHU�PHWKRG�RI�IRRG�
VHUYLFH�LQ��������:LWKLQ�WKH�FDPSVLWH��SHUVRQV�VKRXOG�RQO\�HQWHU�FDELQV�WKDW�DUH�DVVLJQHG�WR�
WKHLU�RZQ�FRKRUW��DQG�VKRXOG�QHYHU�HQWHU�D�FDPSVLWH�WR�ZKLFK�WKH\�DUH�QRW�DVVLJQHG���&RPPRQ�
WRXFK�VXUIDFHV�LQ�FDPSVLWHV�ZLOO�EH�GLVLQIHFWHG�SULRU�WR�HDFK�VHVVLRQ�RI�FDPS� 

 
5HVWURRPV�DQG�6KRZHUV 
(DFK�FDPSVLWH�ZLOO�EH�DVVLJQHG���UHVWURRPV�DW�RQH�RI�WKH�WZR�VKRZHU�UHVWURRP�IDFLOLWLHV���
7KHVH�ZLOO�EH�ODEHOHG���7KHUH�ZLOO�EH�WZR�ZLWK�VKRZHUV�DQG���ZLWKRXW�D�VKRZHU���7KHVH�ZLOO�EH�
GHGLFDWHG�WR�WKH�WZR�FRKRUWV�LQ�\RXU�FDPSVLWH���<RX�VKRXOG�QRW�XVH�UHVWURRPV�DVVLJQHG�WR�
RWKHU�FDPSVLWHV���7KHVH�UHVWURRPV��DV�ZHOO�DV�DOO�FRPPRQ�UHVWURRPV�LQ�FDPS��ZLOO�EH�WLGLHG��
UHVWRFNHG��DQG�GLVLQIHFWHG�DW�UHJXODU�LQWHUYDOV��VHYHUDO�WLPHV�HDFK�GD\��E\�VWDII�VDQLWDWLRQ�
FUHZV� 
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3URJUDP�$FWLYLWLHV�DQG�$GYDQFHPHQW�2SSRUWXQLWLHV� 

&XE�6FRXWV�DQG�:HEHORV�FDQ�DWWHQG�DQ\�RI�WKH�VHVVLRQV�RIIHUHG�DW�&DPS�(GZDUG��$JH�VSHFLILF�
DFWLYLWLHV�ZLOO�EH�SURYLGHG�DW�FDPS��IRU�7LJHU��:ROI��%HDU��DQG�:HEHORV�6FRXWV���:KLOH�FDPS�DV�D�ZKROH�
ZLOO�RIIHU�VRPHWKLQJ�IRU�HYHU\�DJH�JURXS��LQGLYLGXDO�DUHDV�PD\�QRW���7KLV�LV�GLUHFWO\�UHODWHG�WR�ZKDW�ZH�
FDQ�GR�VDIHO\�ZLWKLQ�&29,'-���UHVWULFWLRQV��DV�ZHOO�DV�WLPH�FRQVWUDLQWV�ZLWKLQ�RXU�VFKHGXOH���$FWLYLWLHV�
LQFOXGH�VZLPPLQJ�DQG�ERDWLQJ��DUFKHU\�DQG�%%�JXQV��QDWXUH�OHVVRQV��DUWV�DQG�FUDIWV��6FRXW�6NLOOV�
LQVWUXFWLRQ��DGYDQFHPHQW��FDPSILUH�SURJUDPV��JDPHV��DQG�PXFK��PXFK�PRUH��7KLV�LV�VFRXWLQJ�DW�LWV�
EHVW���&RKRUW�*URXSV�ZLOO�URWDWH�DURXQG�WR�HDFK�DUHD�WZLFH�GXULQJ�WKHLU�VHVVLRQ�DW�FDPS���7KH�ILUVW�YLVLW�
ZLOO�SURYLGH�IXQ��WKHPH�UHODWHG�DFWLYLWLHV��DQG�WKH�VHFRQG�YLVLW�ZLOO�RIIHU�DGYDQFHPHQW�RSSRUWXQLWLHV� 

 

6WDII�+RVWV 

(YHU\�FDPSVLWH�ZLOO�KDYH�DW�OHDVW�WZR�VWDII�PHPEHUV�DV��KRVWV����2QH�ZLOO�EH�DVVLJQHG�WR�HDFK�FRKRUW�
ZLWK�WKH�FDPSVLWH���7KH\�ZLOO�KHOS�DQVZHU�\RXU�TXHVWLRQV��GLUHFW�\RXU�6FRXWV�WR�WKH�ULJKW�DUHDV�DW�WKH�
ULJKW�WLPH��GHVFULEH�WKH�SURJUDP�RSSRUWXQLWLHV��DQG�MXVW�EH�WKHUH�WR�JLYH�DVVLVWDQFH���7KH\�ZLOO�MRLQ�\RX�
IRU�PHDOV�LQ�\RXU�FDPSVLWH�DQG�IRU�FDPSVLWH�FDPSILUHV� 

7KH�VWDII�DW�&DPS�(GZDUG�UHSUHVHQW�WKH�JUHDWHVW�UHVRXUFH�DYDLODEOH�WR�\RXU�&XE�6FRXW�GXULQJ�WKHLU�
VWD\�DW�FDPS��7KH\�DUH�VHOHFWHG�IURP�ROGHU�%R\�6FRXWV�DQG�9HQWXULQJ�6FRXWV�SULPDULO\�IURP�WKH�&KLHI�
6HDWWOH�&RXQFLO��7KHLU�VROH�SXUSRVH�LV�WR�KHOS�\RXU�SDFN�KDYH�D�VXFFHVVIXO��DQG�IXQ���FDPS�H[SHULHQFH� 

 
/RVW�DQG�)RXQG 

/RVW�DQG�IRXQG�LWHPV�DUH�FROOHFWHG�GXULQJ�UHJXODU�FDPS�VHVVLRQV�DQG�RII-VHDVRQ�FDPS�XVH��:KLOH�DW�
FDPS��ORVW�LWHPV�FDQ�EH�FODLPHG�DW�WKH�FDPS�RIILFH��7KH\�DUH�QRW�NHSW�DW�WKH�FRXQFLO�VHUYLFH�FHQWHU��
$IWHU�WKH�ZHHN��FDOO�WKH�FDPS��,I�\RX�DWWHQG�WKH�ILQDO�VHVVLRQ��FDOO�WKH�FDPS�UDQJHU�DW�WKH�VDPH�FDPS�
QXPEHU��$IWHU����GD\V��WKH�XQFODLPHG�LWHPV�DUH�FRQWULEXWHG�WR�*RRGZLOO�RU�RWKHU�ZRUWK\�DJHQFLHV� 

 
7UDGLQJ�3RVW 
7KH�7UDGLQJ�3RVW�ZLOO�KDYH�D�OLPLW�RI���SDWURQV�LQVLGH�DW�DQ\�RQH�WLPH���$YDLODEOH�IRU�SXUFKDVH�ZLOO�EH�
WKLQJV�VXFK�DV�PHPRUDELOLD��FDPS�EUDQGHG�LWHPV���VQDFNV��GULQNV��FDPSLQJ�JHDU��SRFNHW�NQLYHV��
VFRXWLQJ�OLWHUDWXUH��DQG�PDQ\�RWKHU�LWHPV�WR�FKRRVH�IURP���:H�KDYH�DGGHG�FRQWDFWOHVV�SD\PHQW�DV�DQ�
RSWLRQ�LQ��������<RX�DUH�ZHOFRPH�WR�YLVLW�WKH�7UDGLQJ�3RVW�DW�DQ\�WLPH�WKDW�LV�FRQYHQLHQW�IRU�\RX���3ODQ�
WR�EULQJ�DERXW�����SHU�6FRXW�VR�WKDW�KH�RU�VKH�PD\�SXUFKDVH�VQDFNV�DQG�PHPHQWRV� 

,Q�RUGHU�IRU�D�FXE�VFRXW�WR�SXUFKDVH�D�NQLIH��KH�RU�VKH�PXVW��ZLWKRXW�H[FHSWLRQ� 

· %H�DFFRPSDQLHG�E\�DQ�DGXOW�IURP�WKHLU�SDFN 

· 3RVVHVV�D�VLJQHG�:KLWWOLQ¶�&KLS��3RFNHW�&DUG��������RU 

· 'HPRQVWUDWH�WKH�LQWHQW�WR�HDUQ�:KLWWOLQ¶�&KLS�GXULQJ�WKHLU�VWD\�DW�FDPS� 

 
 
6&2876�$1'�/($'(56�$5(�127�3(50,77('�72�6(//�,7(06�$7�&$03� 
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+HDOWK�DQG�6DIHW\ 

$�IXOO\�HTXLSSHG�PHGLFDO�ORGJH�LV�SURYLGHG�DW�FDPS��$�WUDLQHG�ILUVW�DLG�SURIHVVLRQDO�LV�RQ�GXW\�DW�DOO�
WLPHV��6HULRXV�LQMXULHV�RU�LOOQHVV�UHTXLULQJ�KRVSLWDOL]DWLRQ�ZLOO�EH�WUDQVSRUWHG�WR�WKH�QHDUHVW�KRVSLWDO��
ZKHUH�ZH�KDYH�D�VWDQGLQJ�DJUHHPHQW�IRU�WUHDWPHQW��3DUHQWV�ZLOO�EH�QRWLILHG�DV�VRRQ�DV�SRVVLEOH�LQ�WKH�
HYHQW�RI�VHULRXV�LQMXU\�RU�LOOQHVV� 

 
3HWV 

/($9(�<285�3(76�$7�+20(��&DPS�DERXQGV�ZLWK�QDWXUDO�ZLOGOLIH�VXFK�DV�GHHU��ELUGV��DQG�
FR\RWHV��)RU�WKLV�UHDVRQ��SHWV�DUH�QRW�DOORZHG��HYHQ�SHWV�WKDW�FDQ�EH�FDUULHG��12�(;&(37,216� 

 

,QWHUQHW�DQG�3KRQH 

7KH�OHDGHUV¶�ORXQJH��ORFDWHG�LQ�WKH�5DYHQ¶V�1HVW�RQ�WKH�PH]]DQLQH�OHYHO�RI�WKH�3HUU\�/RGJH��IHDWXUHV�
:L-)L�DFFHVV�ZLWK�WDEOHV�IRU�\RXU�ODSWRS��DQG�FRIIHH�DYDLODEOH��7KHUH�LV�DOVR�D�FHOOXODU�ERRVWHU�DQG�
GHFHQW�FRYHUDJH�IURP�VRPH�RI�WKH�PDMRU�SURYLGHUV��9HUL]RQ��6SULQW��$7	7�WR�QDPH�D�IHZ���7-0RELOH�
KDV�UHFHQWO\�LQVWDOOHG�D�WRZHU�LQ�WKH�DUHD�DQG�QRZ�KDV�FRYHUDJH�RQ�WKH�FDPS�SURSHUW\���3OHDVH�QRWH�
WKDW�ZKLOH�ZH�RIIHU�:L-)L�DFFHVV��RXU�EXVLQHVV�RSHUDWLRQV�WDNH�SULRULW\�RQ�WKH�QHWZRUN���,Q�
DGGLWLRQ��WKH�LQWHUQHW�FRQQHFWLRQ�RXU�:L-)L�XWLOL]HV�LV�FHOOXODU�GDWD�EDVHG�DQG�ZH�FRPSHWH�IRU�
GDWD�EDQGZLGWK�ZLWK�RWKHUV�XVLQJ�WKH�WRZHU�LQ�RXU�FRPPXQLW\���,W�LV�RXU�RQO\�DYDLODEOH�RSWLRQ�
IRU�LQWHUQHW�VHUYLFH�EHFDXVH�RI�RXU�ORFDWLRQ���3OHDVH�GR�127�DFFHVV�VWUHDPLQJ�PXVLF�RU�YLGHR�
RYHU�WKH�FDPS�:L-)L���$W�WLPHV�RXU�FRQQHFWLRQ�FDQ�EH�YHU\�VORZ�DQG�XQUHOLDEOH���,I�\RXU�QHHG�
IRU�:L-)L�LV�FULWLFDO��SOHDVH�FRQVLGHU�EULQJLQJ�\RXU�RZQ�KRWVSRW�RU�SODQ�RQ�WHWKHULQJ�WR�\RXU�
SKRQH���7KH�FDPS�RIILFH�KDV�D�SKRQH�DYDLODEOH�WR�FDPSHUV�VKRXOG�DQ�HPHUJHQF\�QHHG�DULVH� 

 

6SHFLDO�1HHGV 

6SHFLILF�GLHWDU\�RU�SK\VLFDO�UHTXLUHPHQWV�PXVW�EH�UHTXHVWHG�DW�OHDVW���ZHHNV�SULRU�WR�FDPS���3OHDVH�
VXEPLW�WKLV�LQIRUPDWLRQ�LQ�WKH�URVWHU�VHFWLRQ�RI�\RXU�RQOLQH�UHVHUYDWLRQ���)RU�IDFLOLW\�TXHVWLRQV��FRQWDFW�
WKH�FDPS�HLWKHU�WKURXJK�SKRQH�RU�HPDLO� 
 
5HF\FOLQJ 

2XU�VROLG�ZDVWH�GLVSRVDO�SURYLGHU�GRHV�QRW�RIIHU�UHF\FOLQJ�VHUYLFHV�LQ�RXU�DUHD�DW�WKLV�WLPH��3OHDVH�
FRQVLGHU�GHYHORSLQJ�\RXU�RZQ�FDPSVLWH�UHF\FOLQJ�SURJUDP�DV�DQ�RSSRUWXQLW\�WR�SUDFWLFH�)URQW�&RXQWU\�
/HDYH�QR�7UDFH��&DPS�FDQ�SURYLGH�EDJV�WR�FROOHFW�WKH�UHF\FOLQJ�PDWHULDOV��EXW�\RX�ZLOO�QHHG�WR�WDNH�
WKHP�KRPH�WR�UHF\FOH���$OO�IRRG�SDFNDJLQJ�PDWHULDOV�DQG�XWHQVLOV�SURYLGHG�IRU�PHDO�VHUYLFH�DUH�
FRPSRVWDEOH�ELRGHJUDGDEOH�DQG�HQYLURQPHQWDOO\�IULHQGO\� 

&KHFN�2XW 

3OHDVH�SODQ�WR�GHSDUW�VKRUWO\�DIWHU�EUHDNIDVW��DURXQG������$0��RQ�6XQGD\��2Q�WKH�ODVW�GD\�RI�FDPS��
PDNH�VXUH�\RXU�FDPSVLWH�LV�FOHDQ�DQG�UHDG\�IRU�WKH�QH[W�VHVVLRQ�RI�FDPSHUV��5HWXUQ�DOO�VXSSOLHV�
FKHFNHG�RXW�IURP�WKH�FDPS��<RXU�VWDII�KRVW�ZLOO�PDNH�DUUDQJHPHQWV�WR�KDYH�\RXU�FDPSVLWH�LQVSHFWHG� 



�ϭϱ 

 

:
+
$
7
�7
2
�%
5
,1
*
�7
2
�&
$
0
3

 

7KLV�OLVW�LV�PHDQW�WR�VHUYH�DV�D�JHQHUDO�JXLGH��8VH�\RXU�RZQ�GLVFUHWLRQ�LQ�GHWHUPLQLQJ�\RXU�HTXLSPHQW�
QHHGV��,I�\RX�KDYH�TXHVWLRQV��VHQG�XV�DQ�HPDLO�DW�FDPSHGZDUG#HDUWKOLQN�QHW�GXULQJ�WKH�FDPSLQJ�
VHDVRQ� 

3HUVRQDO�*HDU       /HDGHU�*HDU 
$QQXDO�+HDOWK�DQG�0HGLFDO�5HFRUG�3DUWV�$	%
   $ODUP�&ORFN 
6OHHSLQJ�%DJ�DQG�6OHHSLQJ�3DG     )LUVW�$LG�.LW 
6ZHDWVKLUW�-DFNHW�3RQFKR      ��R]��+DQG�6DQLWL]HU 
&DS�RU�+DW        3URJUDP�5HIHUHQFH�0DWHULDOV 
&KDQJH�RI�&ORWKHV       *DPH�,GHDV 
+LNLQJ�%RRWV        /DQWHUQ��*DV�RU�(OHFWULF� 
7HQQLV�6KRHV        5RSH�%LQGHU�7ZLQH 
6ZLPVXLW        &OLSERDUG�3DSHU�3HQFLOV 
8QLIRUP        &DPS�3URYLGHV  
:DWHU�%RWWOH        )ODJ�3ROH�DQG�)ODJ 
7RZHO�:DVKFORWK       &DPSILUH�3LW 
3HUVRQDO�+\JLHQH�.LW       3LFQLF�7DEOHV 
6KRZHU�6KRHV        7HQWV 
)ODVKOLJKW�DQG�%DWWHULHV      )LUH�7RROV 
)LUVW�$LG�.LW        %XOOHWLQ�%RDUG 
��R]��+DQG�6DQLWL]HU       %DWKURRP�)DFLOLWLHV 
3DSHU�DQG�3HQFLO       7RLOHW�3DSHU 
����IRU�7UDGLQJ�3RVW       6PDOO�4XDQWLWLHV�RI�)LUHZRRG 
6DQLWL]HU�DQG�PDVNV 
 

(YHU\RQH�VKRXOG�EULQJ�RQH�RU�PRUH�IDFHPDVNV�WR�ODVW�WKH�ZHHN���7KH\�ZLOO�EH�UHTXLUHG� 

3DUWV�$	%�RI�WKH�PHGLFDO�IRUP�DUH�5(48,5('�WR�DWWHQG�FDPS��3DUW�&�LV�KLJKO\�UHFRPPHQGHG� 

6FRXW�8QLIRUPV 

2IILFLDO�&XE�6FRXW�XQLIRUPV�DUH�DSSURSULDWH�GUHVV�DW�DQ\�WLPH�GXULQJ�WKH�VHVVLRQ��:H�HQFRXUDJH�
HYHU\RQH�WR�ZHDU�WKHLU�XQLIRUPV�GXULQJ�GLQQHU��6FRXWV�DUH�DOVR�LQYLWHG�WR�EULQJ�³PRWKHU�DSSURYHG´�WKHPH�
FRVWXPHV�RU�SURSV���3OHDVH�GR�127�EULQJ�FDS-JXQV�RU�UHSOLFD�RU�WR\�ILUHDUPV�RI�DQ\�NLQG� 

&DPS�$FFRPPRGDWLRQV 

&DPSVLWH�DFFRPPRGDWLRQV�FRQVLVW�RI�HLWKHU�WZR-PDQ�WHQWV�ZLWK�ZRRG�SODWIRUPV�ZLWK�IUDPH�DQG�FDQYDV�
WRS��RU�FDELQV�ZLWK�ZRRG�EXQNV��QR�PDWWUHVVHV���<RX�PD\�EULQJ�\RXU�RZQ�WHQW���3OHDVH�GR�QRW�EULQJ�
GRXEOH�ZLGH�PDWWUHVVHV��WKH\�ZLOO�QRW�ILW� 

:HDWKHU 

:HDWKHU�LV�XQSUHGLFWDEOH�WKURXJKRXW�WKH�VXPPHU�PRQWKV��(YHU\WKLQJ�IURP�KRW�GD\V�WR�TXLFN�
WKXQGHUVWRUPV��WR�UDLQ\�GD\V�DUH�FRQVLGHUHG�QRUPDO��&RPH�WR�FDPS�SUHSDUHG���7KHUH�ZLOO�EH�OLPLWHG�
VHDWLQJ�VHW�XS�LQ�WKH�3HUU\�/RGJH�VR�FDPSHUV�FDQ�ZDUP�XS�LQ�WKH�HYHQW�RI�FRROHU�ZHDWKHU� 

(TXLSPHQW 

(TXLSPHQW�LV�DYDLODEOH�IRU�FDPS�EHDXWLILFDWLRQ�DQG�FRQVHUYDWLRQ�SURMHFWV��FDPSVLWH�UHSDLUV��DQG�
LPSURYHPHQWV��FRRNRXWV��DQG�PRUH��:H�KDYH�HYHU\WKLQJ�IURP�FRRN�NLWV�DQG�'XWFK�RYHQV�WR�D[HV��
VKRYHOV��DQG�VDZV� 
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7KH�6FRXW�2DWK�	�/DZ�LV�WKH�/DZ�RI�WKH�&DPS 
2Q�P\�KRQRU�,�ZLOO�GR�P\�EHVW 
7R�GR�P\�GXW\�WR�*RG�DQG�P\�FRXQWU\ 
$QG�WR�REH\�WKH�6FRXW�ODZ 
7R�KHOS�RWKHU�SHRSOH�DW�DOO�WLPHV 
7R�NHHS�P\VHOI�SK\VLFDOO\�VWURQJ 
0HQWDOO\�DZDNH��DQG�PRUDOO\�VWUDLJKW� 
 $�6FRXW�LV� 
  7UXVWZRUWK\ 
  /R\DO 
  +HOSIXO 
  )ULHQGO\ 
  &RXUWHRXV 
  .LQG 
  2EHGLHQW 
  &KHHUIXO 
  7KULIW\ 
  %UDYH 
  &OHDQ 
  5HYHUHQW 

,Q�DGGLWLRQ��ZH�DVN�WKDW�\RX�IROORZ�WKHVH�FDPS�UXOHV� 

�� 1R�&XE�6FRXW�LV�DOORZHG�WR�OHDYH�FDPS�DIWHU�FKHFN�LQ�ZLWKRXW�D�UHOHDVH�IURP�KLV�SDUHQW�RU�OHDGHU��
+H�RU�VKH�PXVW�EH�DFFRPSDQLHG�E\�DQ�DXWKRUL]HG�DGXOW�ZKLOH�RXW�RI�FDPS��DQG�PXVW�VLJQ�RXW�DW�WKH�
FDPS�RIILFH�EHIRUH�GHSDUWLQJ���$GXOWV�FKHFNLQJ�FXE�VFRXWV�RXW�RI�FDPS�SULRU�WR�WKH�HQG�RI�WKH�
VHVVLRQ�ZLOO�EH�UHTXLUHG�WR�VKRZ�D�YDOLG��JRYHUQPHQW�LVVXHG�,'�FDUG���)RU�������LW�LV�UHFRPPHQGHG�
WKDW�VFRXWV�DQG�OHDGHUV�QRW�OHDYH�PLG-VHVVLRQ���:H�KDYH�EHHQ�DGYLVHG�WR�DYRLG�LQVWDQFHV�ZKHUH�
VFRXWV�DQG�RU�OHDGHUV�OHDYH�DQG�WKHQ�UHWXUQ�LQ�RUGHU�WR�PDLQWDLQ�D�&29,'-IUHH�HQYLURQPHQW� 

�� &XW�QR�WUHHV�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�FDPS�GLUHFWRU��'R�QRW�GLVWXUE�ORFDO�IORUD�RU�IDXQD� 
�� &XE�6FRXWV�PXVW�VWD\�RXW�RI�RWKHU�FDPSVLWHV�DQG�FDELQV�XQOHVV�LQYLWHG��2II-OLPLW�DUHDV�LQFOXGH�WKH�

UDQJHU¶V�KRPH�DQG�\DUG��WKH�SDUNLQJ�ORW��XQOHVV�DFFRPSDQLHG�E\�D�SDUHQW���PDLQWHQDQFH�DUHDV��
VKRRWLQJ�VSRUWV�UDQJHV�DQG�WKH�ZDWHUIURQW��ZKHQ�FORVHG���WKH�ORDGLQJ�DUHD�EHKLQG�WKH�NLWFKHQ��DQG�
VWDII�TXDUWHUV���%HLQJ�RQ�WKH�ZDWHUIURQW�RU�D�VKRRWLQJ�VSRUWV�UDQJH�ZKHQ�LW¶V�FORVHG�PD\�UHVXOW�LQ�\RX�
EHLQJ�VHQW�KRPH� 

�� 1R�RSHQ�WRHG�VKRHV�VKRXOG�EH�ZRUQ�LQ�FDPS��7KH\�DUH�DOORZHG�RQ�WKH�EHDFK��SOHDVH�ZHDU�FORVHG�
WRHG�VKRHV�ZKLOH�ZDONLQJ�WR�WKH�EHDFK��DQG�FKDQJH�RQFH�\RX�DUH�WKHUH� 

�� $OO�ILUHV�PXVW�EH�WHQGHG��$�ILUH�JXDUG�FKDUW�PXVW�EH�SRVWHG�DQG�IROORZHG��&DPSILUHV�PD\�EH�
EDQQHG�GXULQJ�YHU\�KRW�DQG�GU\�ZHDWKHU� 

�� 1R�IODPHV�RI�DQ\�NLQG�LQ�WHQWV��$OO�OLTXLG�IXHOV�PXVW�EH�ORFNHG�XS��/LTXLG�IXHOV�FDQ�RQO\�EH�XVHG�
XQGHU�DGXOW�VXSHUYLVLRQ 

�� 1R�ILUHZRUNV�DUH�DOORZHG�LQ�FDPS��7KRVH�ZLWK�ILUHZRUNV�ZLOO�EH�VHQW�KRPH� 
�� 1R�SHUVRQDO�ILUHDUPV��VWXQ�JXQV��DPPXQLWLRQ��IODUH-JXQV��RU�ERZV�DQG�DUURZV� 
�� 1R�LQWR[LFDWLQJ�EHYHUDJHV��PDULMXDQD��RU�LOOHJDO�GUXJV�DUH�DOORZHG�RQ�6FRXW�SURSHUW\��1R�VPRNLQJ�RU�

YDSLQJ�RXWVLGH�RI�GHVLJQDWHG�DUHDV��7KH�RQO\�GHVLJQDWHG�DUHD�LV�QHDU�WKH�SDUNLQJ�ORW� 
��� 1R�GLVKZDVKLQJ�LQ�WKH�ZDVKVWDQGV�DW�WKH�VKRZHU�KRXVH��,W�FORJV�WKH�GUDLQ�ILHOGV� 
��� 3OHDVH�OHDYH�\RXU�FDPSVLWH��FDELQ��DQG�WHQWV�LQ�DV�JRRG�DV��RU�EHWWHU�FRQGLWLRQ�WKDQ�ZKHQ�\RX�

DUULYHG� 
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· 7DNH�+Z\�����(DVW�WR�LWV�HQG��PHUJH�RQWR�+Z\���
(DVW��WR�:HQDWFKHH��LQ�0RQURH� 

· 'ULYH�DERXW�ô�PLOH��$�6DIHZD\�DQG�0F'RQDOGV�
ZLOO�EH�RQ�\RXU�OHIW���0RYH�LQWR�WKH�OHIW�WXUQ�ODQH�
HDUO\� 

· 7XUQ�/()7�RQWR�:RRGV�&UHHN�5RDG��7KHUH�LV�QR�
OLJKW�DW�WKLV�WXUQ���,I�\RX�SDVV�&KLQRRN�/XPEHU��\RX�
KDYH�JRQH�WRR�IDU�� 

· ,W�LV�DERXW������PLOHV�WR�FDPS��(YHU\�WLPH�WKHUH�LV�
D�IRUN�LQ�WKH�URDG��.((3�5,*+7� 
7KH�ILUVW�ULJKW�ZLOO�EH�RQWR�<HDJHU�5RDG� 

· 7KH�VHFRQG�ULJKW��DOPRVW�VWUDLJKW��ZLOO�EH�EDFN�RQ�
WR�:RRGV�&UHHN�5RDG��2QFRPLQJ�WUDIILF�GRHV�QRW�
VWRS��'R�QRW�WDNH�WKH�KDUG�ULJKW� 

· 7XUQ�5,*+7�RQWR�6��/DNH�5RHVLJHU�5RDG��7KLV�LV�
DW�D�³7´�LQWHUVHFWLRQ��QR�VWRS�VLJQ�IRU�\RXU�GLUHFWLRQ�
RI�WUDYHO� 

· 6WD\�ULJKW�DW�WKH�³<´�LQWHUVHFWLRQ�RQWR�/DNH�
5RHVLJHU�5RDG� 

· $W�WKH�/DNH�5RHVLJHU�JHQHUDO�VWRUH��DERXW�����
PLOHV��WXUQ�5,*+7�RQWR�0RQURH�&DPS�5RDG��
3OHDVH�GULYH����PSK�RU�OHVV��WKLV�LV�D�QDUURZ�URDG�
ZLWK�RFFDVLRQDO�IRRW�WUDIILF�DQG�VKRUW�VLJKW�GLVWDQF�
HV� 

· ,Q�DERXW�����PLOHV��NHHS�5,*+7�DW�WKH�&DPS�(G�
ZDUG�VLJQ�DQG�SURFHHG�XS�WKH�KLOO��SDVW�WKH�
PDLQWHQFH�\DUG�WR�WKH�SDUNLQJ�ORW�RQ�WKH�ULJKW��
&DPS�VSHHG�OLPLW�LV���PSK�RU�OHVV� 

· &DPS�(GZDUG 
�����-%�0RQURH�&DPS��5G� 
6QRKRPLVK��:$������� 
&DPS�SKRQH�����-���-���� 
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 &ŝƌƐƚ�sŝƐŝƚ ^ĞĐŽŶĚ�sŝƐŝƚ 

� ^ǁŝŵŵŝŶŐ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

� ZŽǁ��ŽĂƚƐ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

� <ŶŽƚƐ� �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

� �ŽŽŬŝŶŐ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

� ��͛Ɛ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

& �ƌĐŚĞƌǇ� �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

' �ƌĂŌ�WƌŽũĞĐƚ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

, �ůŝŵďŝŶŐ�dŽǁĞƌ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

/ EĂƚƵƌĞ�tĂůŬ �Ěǀ�KƉƉŽƌƚƵŶŝƟĞƐ 

>ŽĐĂƟŽŶ 

^ǁŝŵŵŝŶ͛�ŚŽůĞ 

^ǁŝŵŵŝŶ͛�,ŽůĞ 

WŝŽŶĞĞƌ�:ƵŶĐƟŽŶ� 

WŝŽŶĞĞƌ�:ƵŶĐƟŽŶ� 

����ĞƉŽƚ 

�ƌŽƐƐďŽǁ�ĐĂŶǇŽŶ 

�ƌĂŌ��ŽƌƌĂů� 

>ŽŶĞƐƚĂƌ�DŽƵŶƚĂŝŶ 

/ŶĚŝĂŶ�dĞƌƌŝƚŽƌǇ� 

 ϭ Ϯ ϯ ϰ ϱ ϲ ϳ ϴ ϵ 
DǇƐƚĞƌǇ��ŽŐ � � � � � & ' , / 
'ƌĂŶĚ�ZŽŶĚĞ / � � � � � & ' , 
DĞĚŝĐŝŶĞ�WŝƉĞ� , / � � � � � & ' 
tĂƌ��ƵŶĚůĞ� ' , / � � � � � & 
>ŽŽŬŝŶŐ�'ůĂƐƐ� & ' , / � � � � � 
�ƉƉĂůŽŽƐĂ��ŽƵŶƚƌǇ� � & ' , / � � � � 
�ƵīĂůŽ�^ƵƌƌŽƵŶĚ� � � & ' , / � � � 
�ƌŽŬĞŶ��Žǁ � � � & ' , / � � 

Blazing Saddles 


